/J' September By the Numbers

Monthly Key Economic Indicators

68%

of storefront businesses open in Times Square

55.9%

Average Hotel Occupancy in August

218,829

Average Daily Visitors to Times Square

86,742

Curtain Up!, a three day concert series . .
Total SF Leased in Times Square

celebrating the return of Broadway, brought
thousands to Times Square this month.

Average Daily Visitors

Pedestrian Count

In September, pedestrian traffic in
Times Square continued to rise to AVERAGE DAILY B 2022
an average of 218,829 people PEDESTRIAN COUNT I 2020
per day, an increase of 107% from 2om
last year and down 42% from
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Weekend counts outpaced 300,000
weekday traffic, averaging nearly 250,000 _
247,000 per day this month. 209,282 S
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September foot traffic peaked

105,852

on Saturday, September 25th at 100,000 ——
274,683 people, a record high 50000 —
of the pandemic. 0
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Source: Springboard
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Jl+ Gommercial Real Estate
allll| Class A

This month, Class A occupancy
in Times Square and Midtown OCCUPANCY RATE/ Il TivES sQUARE

; 0 PRICE PER SQUARE FOOT [ mipTown
remalr;ed stable.at 89.8% and oL A A B ot v
87.0% respectively. 95%

In Times Square, four leases were
signed in September totaling

86,742 SF.

93%

91%

$61 BEAa
Effective rents in the district in- — [$65

creased to $65 per square foot, 89%
likely driven by Mitsubishi’s lease

of 68,370 SF at 151 W 42nd 569 | s67 s6s | 56 |
Street. Midtown’s effective rents o
exceeded recent months at $69

per square foot. 85%
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Source: CoStar, CompStak. Times Square figures include properties within the BID boundaries. Midtown
figures are based on CoStar Submarkets. Beginning in Dec. 2016, the Alliance changed our methodolo-
gy for reporting commercial rents to be a six-month moving average of net effective rent.

<~ Hotels
I=| Rates & Occupancy

In August, hotel occupancy
remained on par with July at HOTEL OCCUPANCY + I occupancy
55.9%, consistent with Mid- AVERAGE DAILYRATE

town’s and Manhattan’s rates of
56.2% and 56.0% respectively.

AVERAGE DAILY RATE

100%

Times Square’s average daily rate

of $166 in August increased 70%
22.5% over 2020 but declined
26.4% from 2019. Midtown and
Manhattan outpaced Times
Square’s rate at $194 and $221
respectively.

40%

10% .

2019 2020 2021

Source: Smith Travel Research. All figures are based on representative samples of hotels within respective
boundaries. Please note that hotel figures are based on the month prior to the reporting month.



Retail Update

Opened & Coming Soon

W 53rd St

P.F. Chang’s To-Go | |

W 52rd St

W 51st St

W 50th St

W 49th St

W 48th St

W 47th St

14 chai

W 46th St

Puttanesca f 1

Angelina Bakery \f 1

Coffee Bean * 1

Parking COTPG)

TD Bank [Spj
* Terriyaki
RUs
= Gifts & Luggage
? 1 La Macarena
? 1 Brooklyn Chop House
1 { awantico vinaio ©:) Gossip Bar

©:7 Club Nebula

W 45th St
Palladium Theaterﬂg
Running Subway Productions * 1 Popeyes
W 44th St
Bacall’s Family Steakhouse* 1 * 1 Jollibee
W 43rd St
Brooklyn Deli * 1
smashburger { { { | ust Baked (53 Target
W 42nd St
W 41st St ° o ?g
z z 3
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W 40th St
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T 1 Food + Beverage

This month, 7 new
businesses
opened in Times
Square, including
Bacall’s Family
Steakhouse at
220 West 44th Street
and Chai at 353
West 46th Street.

In coming months, we
look forward to the
anticipated opening of
17 new businesses,
including Gossip
Bar at 144 West
46th Street and La
Macarena at 234
West 48th Street.

6th Ave




