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November By the Numbezrs
Monthly Key Economic Indicators
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of storefront businesses open in Times Square

63.5%

Average Hotel Occupancy in October

232,941

Average Daily Visitors to Times Square

58,970

Broadway performers and fans gathered at . .
Total SF Leased in Times Square

the Red Steps to honor late composer and
lyricist Stephen Sondheim.

Average Daily Visitors

Pedestrian Count

This month, Times Square foot

traffic averaged 232,941 AVERAGE DAILY B 2021
people per day, a record high of PEDESTRIAN COUNT z::z
the pandemic and a recovery of 450,000
nearly 70% to 2019 pedestrian
counts. 700,000 366,695
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Jf+ Gommercial Real Estate

In November, Times Square Class
A occupancy dropped a notable
4.7% from October. This decline
was attributed to renovations at 3
Times Square resulting in the entire
building being listed as vacant.
Occupancy rates in Times Square
and Midtown were 85.2% and
85.6% respectively.

Times Square’s effective rent
grew 6% from October to $73
per square foot. November leas-
ing activity totaled 58,970 SF
across four leases, and 88% of
square footage leased was due to
subleases.
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Source: CoStar, CompStak. Times Square figures include properties within the BID boundaries. Midtown
figures are based on CoStar Submarkets. Beginning in Dec. 2016, the Alliance changed our methodolo-
gy for reporting commercial rents to be a six-month moving average of net effective rent.

-\ Hotels

I:'=| Rates & Occupancy

In October, Times Square’s hotel
occupancy increased 3% from the
previous month to 63.5%, sig-
nifiying a recovery of roughly 70%
to 2019 occupancy. Midtown and
Manhattan had occupancy rates
of 63.7% and 60.5% respectively.

Times Square’s average daily

rate in October was $208, an
increase of 60% from 2020. On
par with occupancy rates, Times
Square’s ADR recovered to 71%
of 2019 rates. Midtown and Man-
hattan average daily rates exceed-
ed Times Square’s at $243 and
$282 respectively.
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Source: Smith Travel Research. All figures are based on representative samples of hotels within respective
boundaries. Please note that hotel figures are based on the month prior to the reporting month.
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Retail Update

Opened & Coming Soon

W 53rd St
P.F. Chang's To-Go | | Angelina Bakery | |
Galeria Art & Framing Coffee Bean lf 1
W 52rd St
\f 1Fiorentina Pizza
W 51st St
W 50th St
W 49th St
f Terriyaki
RUs
T 1 Laderach Chocolatier
W 48th St .
Max Brenner S * 1Carvel
* 1Brooklyn Chop House
W 47th St
W 46th St .
LOL Comedy®:) Osteria lf 1 lf 1Puttanesca T 1McCarthy’s Irish Pub
Lounge Sicily
W 45th St
©:) RiseNY
f—
[51 Duane Reade —
Renew York Spa Running Subway Productions T 1 Popeyes
W 44th St
T 1 Jollibee
Mermaid Inn* 1
W 43rd St
Brooklyn Deli T 1
Smashburger* 1 Target StrangerThings
W 42nd St Pop-up
T 1 Pink Taco
W 41st St o ° §
z z X
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W 40th St

6th Ave

T 1 Food + Beverage

B Retail
gg Entertainment

Q Hotels

@ Other

In recent weeks, 7
new business-
€S opened in Times
Square, including
Smashburger
at 669 Eighth Ave-
nue and Angelina
Bakery at 1675
Broadway.

In upcoming months,
we look forward to the
prospective openings
of 19 new business-
es, including Ris-
eNY at 160 W 45th
Street, a new Times
Square attraction.



