
268,156
February	2024	Average	Daily

Pedestrians

68.7%
January	2024	Hotel	Occupancy

92,423	SF
Total	Signed	SF

84%
Storefront	Businesses	are	Open

Times	Square	Alliance

Monthly	Economic	Indicator	Report
February	2024

*February	activity	unless	otherwise	indicated*

KEY	INDICATORS

92,423	SF	Direct

0	SF	Subleased

Pedestrians Hotels Broadway CRE Retail



January February March April May June July August September October November December

0K

50K

100K

150K

200K

250K

300K

350K

400K

Av
er
ag
e	
M
on
th
ly
	C
ou
nt
s

2024

2023

2020

2022

2019

2021

Average	Daily	Pedestrian	Counts	(Per	Month)

268,156
February	2024
Average	Daily
Pedestrians

%	Change	from	2019
▼	-13%

%	Change	from	2022
▲	31%

%	Change	from	2023
▲10%

Economic	Indicators		Pedestrian	Counts

Year
2019
2020
2021
2022
2023
2024

Pedestrians Hotels Broadway CRE Retail



$24.4	Million
February	2024	Sales
(weekly	average)

201,775
February	2024

Attendance	(weekly
average)

Monthly	Sales	%	Change
from	2023
▼	-2%

Attendance	%	Change	from
2023
▲	3%

Week	Ending

2023 2024

Feb		2 Feb		9 Feb		16 Feb		23

Week	Of

Feb		1 Feb		8 Feb		15 Feb		22

Week	Of

$0M

$5M

$10M

$15M

$20M

$25M

$30M

To
ta
l	G
ro
ss

$24M $23M

$27M
$26M

$23M

$21M

$27M $26M

Weekly	Broadway	Gross	Revenue

Week	Ending

2023 2024

Feb		2 Feb		9 Feb		16

Week	Of

Feb		1 Feb		8 Feb		15

Week	Of

150K

200K

250K

300K

350K

At
te
nd
an
ce

196K

195K

202K

192K

201K 205K

188K

213K

Weekly	Broadway	Attendance

Year
2023
2024

Economic	Indicators		Broadway Pedestrians Hotels Broadway CRE Retail



2019 2020 2021 2022 2023 2024

Year

19%

38%

57%

76%

95%

O
cc
up
an
cy
	R
at
e

68.9%

Occupancy

$214.76
January	2024

Average	Daily	Rate

68.9%
January	2024
Occupancy	Rate

2019
January

2021
January

2022
January

2023
January

2024
January

M
an
ah
at
ta
n

M
id
to
w
n

Ti
m
es
	S
qu
ar
e

M
an
ah
at
ta
n

M
id
to
w
n

Ti
m
es
	S
qu
ar
e

M
an
ah
at
ta
n

M
id
to
w
n

Ti
m
es
	S
qu
ar
e

M
an
ah
at
ta
n

M
id
to
w
n

Ti
m
es
	S
qu
ar
e

M
an
ah
at
ta
n

M
id
to
w
n

Ti
m
es
	S
qu
ar
e

$0

$100

$200

Av
er
ag
e	
D
ai
ly
	R
at
e

$198
$183 $178

$140
$117 $125

$203

$171
$160

$230
$207 $197 $196

$236
$215

Average	Daily	Rate	(ADR)

Reporting	Area
Manahattan
Midtown
Times	Square

Occupancy	%	Change	from
2023
▲	0%

ADR	%	Change	from	2023
▲	9%

Hotel	data	is	updated	on	a
month	delay.		This	page
refers	to	the	month	of

January.

Economic	Indicators		Hotels Pedestrians Hotels Broadway CRE Retail



December January February

2022 2023 2022 2023 2024 2022 2023 2024

$0

$20

$40

$60

Cl
as
s	
A	
Av
er
ag
e	
N
et
	E
ff
ec
ti
ve
	R
en
t

Net	Effective	Rent	(NER)

December January February

2022 2023 2022 2023 2024 2022 2023 2024

0%

20%

40%

60%

80%
Cl
as
s	
A	
O
cc
up
an
cy
	R
at
e

83%
79%

87%
84%

77%

86%
82%

77%

Occupancy

Year
2022
2023
2024

76.9%
February	2024
Occupancy	Rate

$58.66
Net	Effective	Rent

NER	%	Change	from	2023
▼	-7%

Monthly	Occupancy	%
Change	from	2023

▼	-5%

Economic	Indicators		Commercial	Real	Estate Pedestrians Hotels Broadway CRE Retail



Winnie's	Broadway

Spice	Symphony

See	No	Evil	Pizza

Cloud	Kitchen	Backstage	Food	Hall

Cafe	Otto	at	Kimpton	Hotel

SpringHill	Suites	by	Marriott

Rosetta	Bakery

Planet	Hollywood

Din	Tai	Fung

Chicken	Guy

Bravo	Pizza
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